The Augusta Coin Club Meets on the 3 Thursday of the Month at the Sunrise Grill, 3830 Washington Rd. Martinez 


The Augusta Coin Club since 1959 


Pres. Shelby Plooster 
1** V.P. Burles Johnson 
2" v.P. Tommy Rhoden 


Sec. John T. Attaway 


Treas. Stacey Plooster 
Sgt. in Arms: Bryan Hoyt 


Volume 24, Number 3 


THE AUGUSTA COIN CLUB MONTHLY NEWSLETTER 


Club Mailing Address 
Augusta Coin Club 
P.O. Box 2084 
Evans, GA 30809 
Web site: 


www.augustacoinclub.org 


Special Duties 
Webmaster: Robert Sanborn 
Newsletter editor, Arno Safran 
E-mail: arnosafran@comcast.net 
Bourse Chairman, Steven Nix 
Auction: Burles Johnson 
Bids Recorder, Tommy Rhoden 


March, 2024 


Our next meeting is Thursday, March 21, 2024, early arrivals from 6:00 PM 


Collecting the U.S. coins of 1889, 135 years ago 


Club Meeting Calendar for 2024 


Jan. 18 May 16 Sep. 19 
Feb. 15 June 20 Oct. 17 
Mar. 21 July 18 Nov. 21 
Apr. 18 Aug. 15 Dec. 19 


A Striking little Gold Coin in Numismatics 


An 1850 $1.00 gold piece graded MS-62 by PCGS 
[Enlarge page to fill monitor screen or up to 150% to view details.] 

In 1849, there were four different mints in the United 
States; the Philadelphia followed by New Orleans which opened 
in 1838, and two more new ones that were to strike only gold 
coins, one in Charlotte, NC and the other in Dahlonega, GA, 
that also opened in 1838. Of the four mints, the Dahlonega ore 
that was unearthed produced the finest gold quality. Staring a 
decade later in 1848--as a result of the discovery of gold at 
Sutters Mill, California and the historic Gold Rush that followed 
in 1849, Congress authorized $1.00 gold coins to be struck at all 
four mints. James Barton Longacre--who was serving as our 
fourth Chief Engraver at the time--designed the $1.00 gold piece 
recognized as the Liberty Head type shown above which would 
also appear for the first time on the twenty-dollar gold double 
eagle; the only 1849 dated one known residing at the 
Smithsonian in Washington, DC today. The Double eagle would 
begin circulating in large numbers the following year in 1850, 
the same year as the tiny one dollar coin shown above. 


Due to its more populated area, the Philadelphia Mint 
produced the most one dollar gold coins of the four mints with 
New Orleans second and the Charlotte and Dahlonega mints the 
least, so collectors wishing to acquire an example of our first 
gold $1,00 coin are advised to obtain a Philadelphia Mint 
example. The author acquired the coin shown above at the 2009 
FUN show held in Orlando, FL. It cost him $435 back then. 
Today, it retails for $650 according to PCGS COINFACTS but 
recent auction prices realized are less expensive. 


Collecting the U.S. Coins of 1889, (135 years ago) 
By Arno Safran 


The obverses of the U.S. coins of 1889 Coins (excluding gold) 

The Morgan dollar, Liberty seated half-dollar & quarter over 

the Lib. Std. dime, Barber nickel, 3c nickel & Indian Head cent 
Enlarge page to fill monitor screen or up to 150% to view details.] 

In 1889, Benjamin Harrison was 
serving as our 23™ president in-between the 
two terms of Grover Cleveland who had 
actually won the popular vote in all three 
elections but lost the Electoral College to 
Harrison by 233 to 168 in the election of 
1888. Politically, the two men--despite 
their different party affiliations--were 
actually both moderates. The coinage of 
Benjamin Harrison 
1889 was primarily unchanged with Gobrecht’s Liberty Seated 
silver coin issues and James Barton Longacre’s Indian Head 
cent still in its heyday along with George Morgan’s silver dollar 
and Chief Engraver Charles Barber’s Liberty Head “V: nickel. 

However, in 1889, Longacre’s three cent nickel piece 
along with his gold $1.00 and $3.00 gold issues would be struck 
for the last time. 

All of the 1889 dated coins pictured above are Philadelphia 
Mint issues and are considered common dates although most circulated 
heavily during their tenure and are somewhat scarce to rare in the 
higher circulated grades, especially uncirculated ones. 


(Continued on page 2, column 1) 
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(Continued from page 1, column 2) 


The reverses of the U.S. coins of 1889 (excluding gold) 
The Morgan dollar, Liberty seated half-dollar & quarter over 
The Lib. Std. dime, Barber nickel, 3c nickel & Indian Head cent 
[Enlarge page to fill monitor screen or up to 150% to view details.] 
According to Wikipedia, Harrison gave the longest speech of 

any new president up to that time citing "If our great corporations 
would more scrupulously observe their legal obligations and 
duties, they would have less call to complain of the limitations 
of their rights or of interference with their operations." Harrison 
also urged early statehood for the territories and advocated 
pensions for veterans, a call that met with enthusiastic applause. 
In foreign affairs, Harrison reaffirmed the “Monroe Doctrine” as 
a mainstay of foreign policy, while urging modernization of the 
Navy and a merchant marine force. He gave his commitment to 
international peace through noninterference in the affairs of 
foreign governments. 


The 1889 Indian Head Cent 


An 1889 Indian Head cent graded MS-65 Brown 
[Enlarge page to fill monitor screen or up to 150% to view details.] 


In 1889, the Philadelphia Mint struck 48,866,025 Indian 
Head cents. This was the second largest number of cents struck up to 
that time and is a very common date. The coin is available at a very 
reasonable price. 


Grading copper Indian Head cents is more complex than our 
silver or gold dominations because a copper coin can appear brown, 
Red-brown or full red with the brown being the least expensive and the 
full red being the moist costly. 


For some reason, the Philadelphia Mint had trouble when it 
came to striking the 1889 cent since most specimens appear dark brown 
like the coin shown above. Nevertheless, the example that appears 
above has tremendous eye as an MS-65 Brown specimen. The author 
acquired the piece at the Stephen James CSRA Coin Club’s annual 
show in Aiken, SC held in September, 2019 at a very reasonable price 
of $275, just $15 over the wholesale figure which is $260 while the 
current retail price is $400 with most winning bids at recent auctions 
averaging in the $350 range. 


An 1889 three cent copper-nickel piece graded Proof-64 by PCGS 
[Enlarge page to fill monitor screen or up to 150% to view details.] 

As mentioned earlier, 1889 would be the final year that the 
three-cent copper-nickel piece would be produced since not too many 
citizens used them, except to buy some postage stamps which were 
three cents at the time. As a result, many of the business strikes 
produced during the latter years the coin was struck were released in 
fairly low mintages and those dates are very expensive today. 


The coin shown above is a proof strike version and while not 
as spectacular as a mirror-like silver proof coin it never was placed into 
circulation and is blemish-free. 3,435 proofs of the 1889 three cent 
nickel piece were struck in 1889. The author acquired the coin an 
Augusta Coin Club show held back in November, 2010. It cost $365 at 
the time and has not risen in price all that much. The three cent copper 
nickel coin had a diameter of 17.0 mm yet has never been confused 
with the dime which was exactly the same size. 


™“ 


The 1889 three cent nickel and the 1889 silver Lib. Std. dime 
[Enlarge page to fill monitor screen or up to 150% to view details.] 


When the author was a youngster, his grandpa Charlie who 
was born in the late 19th century never mentioned the copper-nickel 
three cent piece coin to any of his grandchildren. 


An 1889 Proof Liberty Head nickel graded MS-64 by NGC 
[Enlarge page to fill monitor screen or up to 150% to view details.] 

When the author was still a lad, he recalls seeing Liberty 
Head nickels usually in very low grades ranging from Fair to About 
Good at best, so it would not be until his collecting years he would 
come across a coin appearing as sharp as the Proof-64 like the example 
shown directly above. During the past two decades however, coin 
dealers are selling more proof examples of “V” nickels because 
Brilliant Uncirculated business strikes grading as high as MS-64 have 
become harder to find. The Philadelphia Mint has struck proof 
examples of coins for collectors going back into the mid 19" century 
with many of them being discovered in family heirlooms. Regarding 
the 1889 Liberty Head nickel, some 3,369 proofs were issued that year 
compared with 15,878,025 business strike coins that were intended for 
circulation, but a goodly number of proofs circulated as well because 
the nickel was the workhorse of the century back then and it could 
acquire many desirable items whereas a nickel cannot buy anything 
today. 

The 1889 Proof nickel certified MS-64 shown above cost the 
author $325 at the SCNA state show held in Greenville back in 2010. It 
completed the authr’s 1889 year set, sans gold. 


(Continued on page 3, column 1) 
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An 1889 Liberty Seated dime graded MS-62 by PCGS 
[Enlarge page to fill monitor screen or up to 150% to view details.] 


By 1889, the Liberty Seated silver coinage was soon 
beginning to be considered obsolete and it would eventually be 
replaced by Chief Engraver Charles Barber’s Liberty Head type three 
years later in 1892. From 1882 thru 1890 however, the Liberty Seated 
dime denomination was struck at the Philadelphia and San Francisco 
mints with a whopping 7,380,000 coined at Philadelphia and just 
972,678 at the San Francisco facility. As a result, collectors on a middle 
class budget will find it more prudent to acquire the Philadelphia Mint 
issue which graded MS-63 is priced at just $265 while the 1889-S in 
the same grade is listed at a whopping $1,000 according to the 2024 
Red Book. Why this lovely Liberty Seated dime has been graded only 
MS-62 by PCGS is a mystery to the author since upon enlarging it by 
200% it still looks closer to an MS-64 grade coin. The author recently 
acquired the coin shown above at the Augusta Coin Club spring show 
held at the Columbia County Expo Center on May 24, 2019, It cost just 
$175, so regardless whether the grading was questionable or not, the 
coin turned out to be a veritable “good buy”! Back in 1889, a lunch for 
two cost only a dime at many restaurants. 


An 1889 Liberty Seated quarter with motto graded MS-62 by PCGS 
[Enlarge page to fill monitor screen or up to 150% to view details.] 


When it comes to the quarters and half-dollars of 1889 the 
collector enters another numismatic realm since as a result of the 
Bland-Allison Silver Act in 1878, starting in 1879 and running thru 
1891, the quarter and half dollar silver denominations were struck only 
at the Philadelphia Mint in tremendously low mintages for collectors 
while the Morgan dollar was being produced in the multi-millions each 
year at all four Mints; many bouncing around in burlap mint sacks left 
on basement floors in banks. 


As a result, the quarters and halves of this period are scarce 
but most surface in high grades such as AU-50 thru MS-65. In 1889, 
the Liberty Seated quarter had a reported mintage of just 12,000. While 
the output was still slightly more than the annual proof issues in which 
711 Proof quarters were struck that year, a number of business strikes 
went back into circulation whereas proofs did not, so a larger number 
of 1889 business strike quarters are much scarcer than proofs as 
collectibles. An MS-62 graded example like the coin shown above 
shown above has a retail figure of $1,200 according to PCGS 
COINFCTS yet the author paid just $900 for the specimen shown 
above. If the reader enlarges the page to fill the computer monitor 
screen he/she will observe that the quality of the 1889 Liberty Seated 
quarter is far more pleasing to the eye when magnified.. For one thing, 
the Liberty Seated figure redesigned by Robert Ball Hughes from 
Gobrecht’s original thinner figure on the obverse appears far more 
attractive and the date looks sharper. As for the reverse, the motto, “IN 
GOD WE TRUST” curving above the eagle adds “interest” to the design. 


An 1889 Liberty Seated half-dollar with motto 
Graded MS-63 by PCGS 
[Enlarge page to fill monitor screen or up to 150% to view details.] 


As mentioned in some previous issues regarding the Liberty 
Seated half-dollar denomination, the obverse remained virtually the 
same as the one that appeared on the original 1836 Gobrecht dollar 
minus the thirteen stars while retaining the more slender figure of 
Miss Liberty than on the other four silver denominations. 


The mintage of the 1889 half-dollar was 12,000, the same as 
the quarter but is far more expensive. According to PCGS- 
COINFACTS the full retail price is currently $3,500 compared with 
only $1,250 listed in the 2024 Red Book. The most recent price paid for 
the 1889 half-dollar grading MS-63 was $3,000 at a Heritage auction 
held in 2021. The lowest price paid for an 1889 Liberty Seated half- 
dollar graded MS-63 was $1.998 and that was back in 2017. The author 
obtained the specimen of the 1889 half-dollar shown above back on 
December, 2020 at the Augusta Coin Exchange located right here in 
Martinez, GA. It cost him $1,900 but compared to the current prices in 
today’s numismatic market, the coin was a bargain. 


An 1889 Morgan dollar graded MS-64 by NGC 
[Enlarge page to fill monitor screen or up to 150% to view details.] 


The Liberty Seated dollar was struck for circulation from 
1840 thru 1873 but by 1889, it was long gone. As part of the Coinage 
Act of 1873 sometimes referred to as “The Crime of ‘73”--because it 
incensed the western states politicians who wanted the government to 
strike more silver coinage in the United States--it was replaced by the 
Trade dollar, a new silver dollar coin type intended for trade with the 
orient, mainly China. Five years later, in 1878, the Bland Allison Act 
sufficiently satisfied western states’ dreams since new act authorized 
the striking of millions of silver dollars each year. By 1889, Asst. Chief 
Mint Engraver, George Morgan’s newly created Morgan dollar type 
first released in 1878 was now being struck at all four U.S. mints in 
large numbers and the 21,726,000 Morgan dollars the Philadelphia 
Mint produced alone that year was a record that lasted until the 1921 
Philadelphia issue with 44,690,000 was released. 


The author acquired the specimen shown directly above at 
Clein’s Rare Coins in Martinez, GA back in October, 2018; the price, 
just $60. Today it is worth $120 according to the 2024 Red Book and at 
$135 according to PCGS’ COINFACTS. Beautifully toned Morgan 
dollar specimens are worth more because they are few and far between. 


(Continued on page 4, column 1) 
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An Uncirculated 1889 U.S. Coins Year set (sans gold) 
[Enlarge page to fill monitor screen or up to 150% to view details.] 


The Gold coinage of 1889 


An 1889 Indian Princess $1.00 gold piece graded aU-58 by PCGS 
[Enlarge page to fill monitor screen or up to 150% to view details.] 
During this period in U.S. history gold coinage was 
being struck year after year but seldom was used by the vast 
majority of the American population. In 1889, there were 
actually six gold denominations, the $1.00, $2.50 quarter eagle, 
the $3.00 Indian Princess, the $5.00 half-eagle, the $10.00 eagle 
and $20.00 Double Eagle. Of the six, the 1889 issues, both the 
$1.00 and $3.00 pieces would be in their final year of existence. 
The author’s grandfather turned 14 in 1889 but he never referred 
to any of the gold issues when his grandchildren were young 
and in all probability never had one because like most city 
dwellers back then, he had to work. In 1889, the mint struck 
20,850 $1.00 gold pieces but after 1875, the gold dollar coin 
hardly circulated and was terminated that year. The author 
himself, never considered acquiring 1889 gold coinage because 
it didn’t occur to him, but now in his later years, he wished he 
had because the coin shown directly above sold at a Heritage 
auction for just $528 and appears very attractive to the eye. 


An 1889 $2.50 quarter eagle graded AU-58 by NGC 
[Enlarge page to fill monitor screen or up to 150% to view details.] 


The $2% Liberty Head quarter eagle shown above is a lovely 
small-sized U.S. coin first engraved in 1840 by Christian Gobrecht, our 
third official Chief Engraver. The design-type was struck 67 years 
ending in 1907. At one time, the coin was struck in five different U.S. 
mints, Philadelphia, New Orleans, Charlotte, Dahlonega and San 
Francisco but starting in 1880, the coin was produced only at the 
Philadelphia Mint. In 1889 the quarter eagle had a mintage of 17,600 
yet is considered a common date and cost the winning bidder at a 
Heritage auction just $492 held as recently as August 2023. A coin 
certified AU-58 can appear very attractive while not being very 
expensive to have in one’s collection. 


An 1889 $3.00 gold Indian Princess piece 


Graded XF-45 by PCGS 
Enlarge page to fill monitor screen or up to 150% to view details.] 


The $3.00 gold coin was created by our fourth Chief 
engraver, James Barton Longacre and struck from 1854 thru 1889. 
It was similar to the smaller $1.00 version of the same design shown on 
the bottom of column one of this page. Some believe that the coin was 
originally used by businesses to buy 300 three-cent postage stamps. Of 
the fairly long running denomination, only three dates are considered 
common, the 1854-P with the largest mintage of 138,616, the 1874-P 
with 41,800 released and the 1878-P with 82,304 produced and even 
these are fairly costly grading AU-58 but are affordable based on the 
author’s experience if one decides to save up for one in advance. And 
yet, the coin hardly circulated! So why are the remaining dates so 
scarce? The reason is based on the fact that while the coin was placed 
into circulation, a large number of them were retained by collectors to 
be used for Christmas stocking stuffers while others were simply 
melted by the mint to be used for later gold common denominations. 
As a result, the 1889 $3.00 gold piece is the one denomination that 
most collectors will find unable to acquire for that year. 


a ae “ 2 
An 1889 $5.00 half-eagle graded AU-50 by PCGS 
[Enlarge page to fill monitor screen or up to 150% to view details.] 

The 1889 $5.00 half-eagle had a mintage of just 7,520 and 
was only struck at the Philadelphia Mint that year. The 2024 Red book 
sets the retail figure of one graded AU-50 at $750 while the winning 
bidder of the coin shown above at a $660. However, in the opinion of 
the author, this example appears pale and lacks the eye appeal one 
would expect to see in an AU-50 graded coin. 


(Continued on page 5, column 1) 
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An 1889-S $10.00 eagle graded AU-58 by PCGS 
[Enlarge page to fill monitor screen or up to 150% to view details.] 

In 1889 the $10.00 gold eagle was struck at the 
Philadelphia and San Francisco Mints with only 4,440 struck 
were produced at the Philadelphia Mint while a whopping 
425,400 were released at the San Francisco facility that year. As 
one would expect, a collector wishing to acquire an 1889 $10.00 
specimen would opt for the San Francisco issue since the coin 
shown above sold for just $960, a sum which is fairly affordable 
if a collector desirous of an example in that grade saves up for 
it. By comparison, an 1889 specimen in the same grade--but 
stuck at the Philadelphia mint--cost the winning, $2,880; quite a 
jump in price! 


An 1889-S $20.00 Double Eagle graded MS-60 by PCGS 
[Enlarge page to fill monitor screen or up to 150% to view details.] 

Last, but not least, is the $20.00 gold double-eagle 
denomination. This, like many of the other 1889 coins shown in this 
article is primarily a coin for the advanced collector; one who has been 
with the hobby for a decade or more. James Barton Longacre was again 
the designer of this majestic coin which was first placed into circulation 
in 1850 and struck in consecutive years with only minor changes thru 
1907 sharing its final year with the Saint-Gaudens famed double eagle 
that replaced it. It is the author’s opinion however, that Longacre--who 
was somewhat abused during his early years at the mint by some of his 
colleagues--created his finest designed coin with this major sized gold 
piece that represented well, the artistic style of the 19" century. 


Many a MS-60 graded coin--often looks banged up with 
unsightly marks and cuts but this MS-60 graded example of the a 1889 
dated double-eagle is fairly attractive. The winning bidder at this 
Heritage auction paid $2,200 to acquire the coin, but when it comes to 
gold coins, one has to consider the amount of gold that already exist in 
each denomination which usually consisted of was 90% gold bonded 
by 10% copper and the price of one ounce of gold at the tine of 
purchase. In July, 2023, at the Summer FUN show held in Orlando, FL 
gold was trading at $1.964. It cost the successful bidder $2,220, just 
$256 more than the price of an ounce of gold at the Summer FUN show 
held in Orlando Florida. Today, nine months later, an ounce of gold is 
currently $2,138; $174 more. Technically, the highest valued coin 
turned out to be the least expensive when one subtracts the gold in it. 
While most collectors may not be able to complete an 1889 U.S. gold 
set, the possibilities of obtaining some of the denominations are there! 


AUGUSTA COIN CLUB, INC. 
MINUTES OF MEETING 
February 15. 2024 


The meeting was called to order at 7:00 p.m. 
at the Sunrise Grill by President, Shelby Plooster. 
We had 40 members present and 1 visitor. 


Secretary's Report: 
The January 18, 2024 minutes were not read. A copy 
is kept on file. 


The Treasurer's Report: 
Treasurer Stacey Plooster reported a balance 
of $17,766.41 in the CLUB checking account. 


The Prize Winners: 

James Smith and Ronald Smith each won a 
one oz. Silver Eagle. Winner of the 50/50 raffle for 
$55.00 was John Attaway. 


Our Upcoming Spring Coin Show May 17 (Friday) 
and May 18 (Saturday) 2024, Steve Nix - Bourse 
Chairman. 

The Spring Coin Show will be held at the 
Columbia County Exhibition Center located at the 
Grovetown Walmart at Exit 190 of Route U.S. 20. 
The dealers can set up on Thursday night from 
4 pm to 8 pm. Mr. Sammy Lucky provided our post 
card reminders that we will be mailed. Thank you, 
Mr. Lucky. Steve reported at the February, 2023 that 
30 tables were already sold. 


Show and Tell: 

Amo Safran brought in two 19" century 
Liberty Seated quarters that were housed in ANACS 
holders. The more common one was dated 1839 
graded AU-50 and the second much scarcer one 
was an 1850-O (for New Orleans Mint)) but with the 
scarcer Large O graded XF-45. One of our members 
is an Anacs representative. 


The Program: 

Charles White’s program was on “Large Size 
Currency.” Charles reported the large notes were 
called Horse Blanket Notes and were used in the 
United States for centuries. Colonial currency started 
in the1730’s and continued until 1790. They were 
accepted until 1820’s. The large size notes were 
authorized in 1862 and continued until 1923. Charles 
reviewed the Bison $10 notes (1901), Woodchopper 
$5 note, Sawhorse $1 note (1875), Black Eagle $1 
note (1899), large size Gold Certificates (1882-1928) 
and National currency notes backed by government 
bonds (1863-1918). Great job Charles: President 
Shelby Plooster gave Charles a certificate for his fine 
program. 


(Minutes continued on page 6, column 1) 
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Our 2023 Augusta Coin Club Medallion: 


The Old First Baptist Church struck in copper 


The winning choice of our 2023 Augusta 
Medallion was the Old First Baptist Church (1902). It 
has been struck in copper, antique bronze and silver 
wash and priced at $15.00 each. The medallion is 
now available. The membership should consider 
buying the medallions to support the club. 


Old Business: 

Perfect attendance for 2023 has been 
reinstated. Red books (2024) are on sale for $10.00 
for wire bound and $12.00 for hard copies. Anyone 
that gives a program will be eligible for a drawing for 
a 1/10" ounce gold coin. When attending our 
meetings, please leave a tip for drinks at the Sunrise 
Grill. Program presenters will qualify for a drawing for 
a one-tenth Gold Eagle in December. 


New Business: 

Club Dues are overdue. A new 2024 Augusta 
Coin Club Medallion will be discussed by the board 
members. Shelby asked the membership for ideas 
for the new medallion. Shelby gave out a flyer in 
order to recruit non-ANA members to join at a one- 
year introductory rate of $5.00. 


Upcoming Coin Shows: 


Chattanooga Coin Show 
March 1-3, 2024, Chattanooga, TN 


Camden Coin Show 
March 22-23, 2024 Camden, SC. 


Atlanta Monthly Show 
March 10, 2024 Marietta, GA 


Our Monthly Club Coin Auction: 

Burles Johnson ran the auction (10 lots). 
Glenn Sanders and Everett Price delivered the 
goods as the auction was carried on therefore 
speeding the auction up. Bids recorder was Tommy 
Rhoden. 


Respectively Submitted, 
jotn Thomas Uttaway 


Kindly patronize our Advertisers 
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